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The Stanford Investors Committee has responded to
news that Kachroo Legal Services (KLS), acting on
behalf of a group of Stanford Victims, has filed a motion
to have four investors appointed to the Committee.

In a release issued Friday, the Committee said it would
discuss the motion and file an appropriate response with
the District Court.

KLS has cited mismanagement by the Committee, and
overspending by the court-appointed receiver among its
reasons for seeking intervention. 

The release from the Committee noted that it was
established by a District Court order in August 2010, and

its seven members were specifically chosen and appointed by the Court to represent a cross-section of the 20,000
victims of the $7. 2 billion Stanford Financial Group Ponzi scheme.

It said, "The Committee's members have been actively engaged in a broad range of activities on behalf of the
victims, including substantial litigation against third parties and working with the U.S. government authorities
overseeing the civil and criminal proceedings. While the Committee does work in conjunction with the Receiver's
counsel and other professionals, it is not authorized to review the Receiver's fees as KLS mistakenly alleges."

It was also noted that "The Official Stanford Investors
Committee is absolutely committed to recovering the highest
rate of return possible for Stanford's victims regardless of
citizenship or nationality."

 

See related stories:

Stanford Victims Complain About Receiver's Spending
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